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HToru TOPTOB 3a IIpomieAmyr He1eJ110

PbIHOK akyuli PoIHOK 06nu2ayuli
W3meHeHue 3anep M3meHeHue 3anepuop

Tekywee ¢26.08.17 cHayana cHavana Tekywee ¢26.08.17 cHavana cHavana

3HayeHune no 2017 r.no 2016r.no 3HayeHue no 2017r.no 2016r.no

01.09.17 01.09.17 01.09.16 01.09.17 01.09.17 01.09.16
MSCI World 1966 1,1% 12,3% 3,7% UST10 2,17 -0,00 0,28 -0,70
S&P 500 2477 1,4% 10,6% 6,2% Bund10 0,38 -0,00 0,17 -0,70
DAX 30 12143 0,2% 5,8% -1,9% Italy 10 2,07 0,02 0,26 0,42
CAC40 5123 0,4% 5,4% -4,3% France 10 0,68 0,01 0,00 0,81
FTSE 100 7439 0,5% 4,1% 8,1% Brazil 10 10,00 0,11 -1,40 -5,64
Bovespa 71923 1,2% 19,4% 34,3% Mexico 10 6,85 0,03 -0,57 -0,41
Shanghai 3367 1,1% 8,5% -13,4% Russia 28 3,93 0,03 -0,75 -1,86
Sensex (MHaus) 31892 0,9% 19,8% 8,8% Russia 42 4,68 -0,09 -0,35 -1,34
HangSeng 27953 0,4% 27,1% 5,7% 0®31rop(25081) 7,42 0,11 -0,58 -1,36
MSCI pa3BuB. pbIHKM 1091 0,6% 26,6% 12,2% O®35 net(26209) 7,69 0,08 -0,59 -1,41
MSCI Russia 565 4,1% -6,3% 21,2% 09315 neT(26218) 7,76 0,11 -0,84 -1,29
MMBB 2011 1,6% -9,9% 12,2% MMBB Kopn.obn(ueH) 93,2 0,2% 0,7% 2,4%
PTC 1101 3,8% -4,5% 24,8% MMBB kopn.obn(cos.a0x) 339,1 0,3% 7,2% 9,2%
IFX-Cbonds 524,6 0,2% 7,9% 8,8%

BasiromHblli pbIHOK JleHexHbili pbIHOK

3HayeHne 3HayeHue  3HayeHue

N3meHeHue 3anep

Tekywee ¢26.08.17 cHayana cHayana Ha Ha Ha
3HauyeHve  no  2017r.no 2016r.no 01.09.2017 25.08.2017 01.09.2016
01.09.17 01.09.17 01.09.16 B ICEEEE TS cETERIY O 9,00% 9,00% 10,50%
Py6./ponnap 57,48 -1,9% -6,6% -9,0% Mosprime overnight 8,93% 8,73% 10,56%
Py6./eBpo 68,20 -2,4% 5,4% -6,3% PEMO LB overnight 10,00% 10,00% 11,50%
BuBan. kKop3uHa 62,33 -2,1% -1,0% -8,3% Makc. % no genosutam d/n 7,54% 7,54% 8,72%
Espo/monnap 1,186 -0,5% 12,8% 3,1% CraBku no genosntam 1sw. 7,80% 7,80% 9,00%
WHaeke gonnapa 92,67 -0,7% -9,3% -3,0% CraBKM No genosuTam 23uw. 8,00% 8,50% 10,25%

Maxpo:—monomnqecxnifl KOHTEKCT

3apybexcHbie poIHKU

MosbiweHue cmasku ®PC 8 mekyujem 200y ocmaemcs nod 8onpocom Ha hoHe caaboii cmamucmuku

= Ha gonrosom pbiHKe CLUA HabntogaeTca pes3kuidi pocT BbiNycKka 06anraLmii co CnekyaaTUBHBIMU PEUTUHTaMMU.
3a Tpu Hegenu aBrycta o6bem ammccum Takmx Bymar coctasun $ 17,65 mapg, uto Ha $ 7,34 mapga,. 6onblue, Yem
B Mione n Ha $ 865 mnH. 6onblue, yem B asrycte 2016 roga. AHaAUTUKM OBBACHAIOT YBEMYEHME IMUCCUU
«MYCOPHBbIX» Bymar Tem, 4TO KOPMoOpPaLMK CTPEMATCA NPUB/IEYb KaK MOXKHO 60/blIE 3aeMHbIX CPEACTB Nepes,
BEPOATHbIM NOBbILIEHWEM NPOLEHTHOM cTaBku ®PC B KOHLe roaa;

V A He#ttpanbHoe

BBIM CLUA B0 2K17, N0 BTOPOW OLEHKE, BbIPOC Ha 3% K/K, /lydLLe NPOrHo3a aHa/IMTUKOB;

Yncno nepeuUHbIX 3a8BOK Ha nocobue no 6e3pabotuiie 3a Hedento BbIPOCAO HA 2 TbiC. A0 236 TbiC., XyXKe
NPOrHo3a aHa/ITUKOB;

YpoBeHb 6e3paboTuLbl B aBrycte Bbipoc 40 4,4%, Xy»Ke NPOrHo3a aHaIMTUKOB;

JNInyHble goxoap! B Utone Bblpocan Ha 0,4% m/m, Nyylle NPOrHO3a aHANUTUKOB; JIMUHbIE PACXOAbI BbIPOC/IU Ha
0,3% m/m, Xy»e NporHo3a aHaAUTUKOB;

KonunyectBo HOBbIX paboumx MecT B HeCeNbCKOX03AMUCTBEHHbIX oTpacnax CLUA yBennymnocb Ha 156 TbiC., XyKe
NPOrHo3a aHa/IMTUKOB;

NHAeKc noTpebutenbCKkMx HaCTPOEHUIM B aBrycTe BbIpoc A0 96,8, Xy:Ke NPOrHo3a aHa/IMTUKOB;

Pacxofibl Ha CTPOUTENILCTBO B Mi0/Ie CHU3UAMUCH Ha 0,6% M/M, Xy)Ke NPOrHo3a aHaIMTUKOB;

A YMmepeHHO no3ntnsHoe
V YmepeHHO HeraTuBHoe

V YmepeHHO HeraTuBHoe
V A CmeluaHHoe

V YmepeHHO HeraTueHoe

V YmepeHHO HeraTueHoe
V YmepeHHO HeratueHoe
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Xopowue daHHble no 6eapabomuye u HeoXudaHHbIi pocm uHgAaayuu mo2ym 3acmasums EL|b nodymame 06
yHecmoyeHuu noaumuKu

=  WHdnAuMa B eBpO3OHe B aBrycTe, Mo MpeaBapuTesbHON OLEHKe, Bblpocna Ao 1,5% r/r, nydwe oxumaHuii
aHanMTUKOB; MHOAALUMA BOo dpaHumMM B aBrycre, No npeaBapuTebHON oOueHKe, coctasuna 0,9% r/r, nyywe
NPOrHo3a aHa/IMTUKOB;

NHAOeKc [enoBoit aKTMBHOCTM B MPOMbIWAEHHOCTM Benukobputanmum Bbipoc Ao 56,9, nyywe nporHosa
aHaNTUKOB;

Po3HWuHble Npoaau B FepmaHum B uione BbIPOCAU Ha 2,7% r/r, Xy¥Ke NPOrHo3a aHa/IMTUKOB, NPU 3TOM B UIOHE
noKasaTesib BbIpoc Ha 2,6%, a He Ha 1,5%, KaK cooblianock paHee;

MoTpebuTenbckue pacxogpl 8o paHumm B utone BbIPOCAM Ha 2,1% r/r, nyylue NporHo3a aHaMTUKOB;

Poct BBIM ®paHuum Bo 2k17 coctasun 0,5% K/K, oueHka pocta BBl B rofoBom BbipaXKeHUM CKOPPEKTMPOBaHa
00 1,7%r/rc 1,8%r/r.

A YMmepeHHO NosuTuBHOe

A YMepeHHO No3uTuBHoe
V A CmelwaHHoe

A YMmepeHHO NosuTMBHoe
V YMmepeHHO HeraTueHoe

Jlenosaa akmuseHocmo 8 npomeiwineHHocmu KHP & aszycme nokasana mMakKcumasnbHbie memnbl pocma 3a

nocnedHee nosnyzodue

="  WHAEKC AeNnoBOoW aKTMBHOCTM B NPOMbILWIEHHOM CeKTope KuTaa B aBrycre, Bblpoc 40 51,7 NyHKTOB, nyuywe
NPOrHo3a aHaUTUKOB; MHAEKC AEeN10BOW aKTUBHOCTM B NpoMbIwaeHHocTH (Caixin PMI) Bbipoc o 51,6 NyHKTOB,
Jly4ylue NporHo3a aHaIMTUKOB.

A YMmepeHHO no3uTtusHoe

Hosocmu o eo3moxHom npodneHuu cmpaHamu OFEK+ coenaweHus o coKpaweHuu 006bivu noddeprcanu
KomuposKku Hegpmu

= [lo paHHbim CMMW, Poccna n CaypoBckaa ApaBuA HACTamBalOT Ha MPOAJIEHUM COTNALLEHUA O COKpalLeHuUn
£06blun HedTH ewe Ha TPW mMecAua, A0 KoHUa uioHA 2018 roga. OcywecTsuTb 3Ty MHMUMATMBY MockBa 1 dp-
PuAag, yxe npu3Banu octanbHble CTPaHbl — y4acTHUUbI caenku OMNMEK+;

[obblya HedTv OMEK B aBrycte cHusmnacb Ha 170 Tbic. 6ap/CyTKM, T.0. YNeHbl KapTens BbINOAHWUAW YCA0BUA
cAenku Ha 89%;

MpaK nepesbINONHUA NAaH NO COKpaLLeHuto A06blun HedTU B pamKax caenku OMEK+. MuHuctp HedTn Mpaka
co0bLWMA, YTO CTPaHa roToBa NoAAEPKATb NpoaieHne aeincTeua cornawenuna ONEK+ nocne mapta 2018 roaa;
3anacbl HedTn B CLUA cHM3uAuch 3a Hegento Ha 1,2% no 457,8 mnH. 6ap, Nydwe NporHo3a aHaIMTUKOB; fobblva
Hedt B CLUA 3a Hegento sblpocna Ha 0,02% ao 9,53 maH. 6ap./cyT; 3anacbl 6eH3MHa He M3MEHUUCH K
cocTaBnAT 229,9 MAH. 6ap, XOTA OXKMAANOCH UX CHUXKeHUe Ha 0,99 maH. bap.

A YMmepeHHO no3uTusHoe

A YMmepeHHO no3ntnsHoe
A YMmepeHHO no3ntnsHoe

V A CmelaHHoe

LieHbl Ha cmanb 8 Poccuu mo2ym ebipacmu 00 UCMOpUYEeCK020 MAKCUMYMa 8cs1ed 3a poCmom MUpo8bIX YeH

= [lo NPOrHO3am aHaAUTUKOB, K CEHTADPIO LeHbl Ha CTanb B Poccuy MoryT BblpacTi Ha 5-20% B cpaBHEHUU C
aBryCTOBCKMMMU. ITO JONKHO NPOU3OWTM BCAes 38 POCTOM MUPOBbIX LieH. CTanb B Poccum ¢ Havyana roga v Tak
3aMeTHO nogopoXKana. LieHbl Ha ropaumnii NpokaT 3a rod Bbipocau Ha 2,3%, Ha apmaTypy — Ha 16,2%. B CLUA
nNpokKaT nofopoXan Ha 9,2%, a apmaTtypa — Ha 2,4%, a BOoT B KuTae pocT ueH Ha npokat goctur 48,4%, Ha
apmartypy — 60,9%, no gaHHbim Metal Bulletin.

A YMmepeHHO no3ntnsHoe

UcmouHuk: Bloomberg, Bedomocmu, Kommepcanmtd, PBK, A TACC, A3U lMpalim u Op.

KaneHdaps cobbimuii

Time Country Indicator Period Actual Forecast Previous Revised Effect
30.08.2017 15:30 US GDP Annualized QoQ 2QS 3.0% 2.7% 2.6% - A
31.08.2017 15:30 US Initial Jobless Claims Aug 26 236k 238k 234k - A
31.08.2017 15:30 US Personal Income Jul 0.4% 0.3% 0.0% -- A
31.08.2017 15:30 US Personal Spending Jul 0.3% 0.4% 0.1% -- v
31.08.2017 16:45 US Chicago Purchasing Manager Aug 58.9 58.5 58.9 - A
01.09.2017 15:30 US Change in Nonfarm Payrolls Aug 156k 180k 209k -- v
01.09.2017 15:30 US Unemployment Rate Aug 4.4% 4.3% 4.3% - v
01.09.2017 16:45 US  Markit US Manufacturing PMI Aug F 52.8 525 52.5 - A
01.09.2017 17:00 US U. of Mich. Sentiment Aug F 96.8 97.5 97.6 - v
01.09.2017 17:00 US Construction Spending MoM Jul -0,6% 0.5% -1.3% -- v
05.09.2017 17:00 US Factory Orders Jul - -3.3% 3.0% -
05.09.2017 17:00 US Durable Goods Orders JulF -- -- -6.8% --
06.09.2017 15:30 US Trade Balance Jul - -$44.5b -$43.6b --
30.08.2017 12:00 EC Economic Confidence Aug 111.9 111.3 111.2 111.3 A
31.08.2017 12:00 EC CPI Estimate YoY Aug 1.5% 1.4% 1.3% - A
05.09.2017 12:00 EC Retail Sales YoY Jul - - 3.1% -
05.09.2017 12:00 EC GDPSAYoY 2QF - - 2.2% -
07.09.2017 14:45 EC ECB Main Refinancing Rate Sep 7 - - 0.000% -
01.09.2017 11:30 UK Markit UK PMI Manufacturing SA Aug 56.9 55.0 55.1 -- A
08.09.2017 11:30 UK Industrial Production MoM Jul -- 0.2% 0.5% -
08.09.2017 11:30 UK Manufacturing Production MoM Jul -- 0.2% 0.0% --
31.08.2017 09:00 GE Retail Sales YoY Jul 2.7% 2.9% 1.5% 2.6% v
06.09.2017 09:00 GE Factory Orders WDA YoY Jul - - 5.1% -
07.09.2017 09:00 GE Industrial Production WDA YoY Jul -- -- 2.4% -
29.08.2017 09:45 FR  Consumer Spending YoY Jul 2.1% 1.8% 0.5% 0.7% A
29.08.2017 09:45 FR  GDP YoY 2QP 1.7% 1.8% 1.8% - v
08.09.2017 09:45 FR Industrial Production YoY Jul -- -- 2.6% -
08.09.2017  09:45 FR  Manufacturing Production YoY Jul -- -- 3.3% --
31.08.2017 04:00 CH Manufacturing PMI Aug 51.7 51.3 51.4 - A
01.09.2017 04:45 CH Caixin China PMI Mfg Aug 51.6 51.0 51.1 - A
09.09.2017 04:30 CH CPIYoY Aug - 1.6% 1.4% -
10.09.2017 09/15 CH New Yuan Loans CNY Aug -- 950.0b  825.5b --
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KaneHdapb cobbimuli
Date Time Country Indicator Period Actual Forecast Previous Revised Effect
31.08.2017 16:00 RU Gold and Forex Reserve Aug 25 420.5b - 419.9b A
01.09.2017 09:00 RU  Markit Russia PMI Mfg Aug 51.6 51.8 52.7 v
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05.09.2017 09/06 RU CPIYoY Aug -- 3.7% 3.9%
08.09.2017 09/10 RU  Light Vehicle Car Sales YoY Aug - 0,18 0,19

HoeocmHoli ¢poH

CobbiTne BnuaHue Ha PP

B Poccuu:
= UB nonyunt muHumym 75% B Kanutane «®PK OTKpbiTME», HbiHewWwHWe Bragenbubl He 6onee 25%, ecnn V¥ A CmelaHHoe
BPeMeHHaA aiIMUHUCTPALMA He BbIABUT B HBaHKe OTpuuaTesIbHOro Kanutana. O3poposneHne 6aHka nporgeT
yepes ®oHA KoHcoNMAaLmMM BaHKOBCKOrO CeKTopa M byaeT COCTOATb U3 ABYX 3Tanos, KOTOpble 3almyT 6-8
mec. Mo utoram nepsoro 3tana Lib yTBepAMT nnaH CBOEro y4actua B npeaynpexaeHun 6aHkpotcTsa. Ha
BTOPOM 3Tane BpeMeHHOM agMmuHucTpaumei 6aHka byaet YK ®doHaa KoHconnaaumm 6aHKoBCKOro cektopa. B
nepuofs paboTbl BPeMEHHON agMUHUCTPALMU YCTaBHbIM Kanutan 6aHKa NpuBOAMTCA B COOTBETCTBME C
pasmepom coBCTBEHHbIX CPEACTB, @ B C/Ty4ae €C/IM OH OKAXKETCA OTPULATENIbHbIM, YMeHbLUaeTcA Ao 1 py6. n B
3TOM C/ly4ae aKLMOHepbl NONHOCTBIO YTpaunBatoT npasBa cobcTBEHHOCTU Ha BaHK. CnaceHne « DK OTKpbITUE,
no oueHke LB, obowaetca B 250-400 mnpa.pyb.;
= LB nepecmoTpen nporHo3 no pocty BBl Ha 3k17 B CTOPOHY noBbiweHUsA. OXUAAETCA, YTO POCT IKOHOMUKM A YMEPEHHO NO3MTUBHOE
cocTasut 1,7-2,2% r/r, paHee BepxHasA rpaHuLa bbina B paitoHe 1,8%. baHK Poccum TaksKe NponHpopMmpoBan
0 BO3MOXHOCTM nepecmoTpa BBIM B ceHTAbpe Ha 4k17 u Ha Becb 2017 roa. Ha Tekywmit momeHT LB
NPOrHo3npyeT rogosyto guHamuky BB ¢ «notonkom» B 1,8%, BepoATHO OH ByaeT yBenandeH 4o 2%. B uncne

NpWYMH u3meHeHus B3rada LB Ha 3KoHomwuyeckuid poct B 3K17 — OonbWWiA, Yem OXKMAANOCb
MHBECTULUMOHHBIN CNpoc, pocT obbema CTpouTesbHbIX PaboT, PoCT 3amacoB MaTepuasnbHbIX 0BOPOTHBIX
cpeacTs;

= CorfiacHo AaHHbIM LB, MHOAALMOHHDBIE OXKMAAHWA POCCUAH HA FO4, CHU3UAKCD A0 UCTOPUYECKOrO MUHUMYMa A YMEPEHHO No3nTUBHOE
— ¢ 4,1-4,2% B vitone go 3,7% B asrycte. iameHeHWUto MoKasaTens cnocobCTBOBANO YMEHbLUEHME LieH Ha
NNOLOOBOLLHYIO NPOAYKLMIO, 3 TaKKe 3ame/IeHNe UHPNALMUM B LLeIOM;
= MWHIKOHOMMKM KOHCTaTUPOBAsIO CHUMeHKe TeMnos pocTa BB 8 uione f0 1,5% B cpasHenum ¢ 2,9% 8 uioHe, ¥ A HeliTpanbHoe
4yTO 0bbACHAETCA €Naboi AUHAMUKOW CeNbCKOXO3AWCTBEHHOTO CEKTOPa, MPOMBbILIEHHOCTU U TOProBAW.
[anHble BBM 33 2K17 0Ka3annCb HECKONbKO HUMKE OMKMAAHMI MUHUCTEPCTBA. PaKTUUECKMIA POCT COCTaBuA
2,5% r/r, oxuganca poct 8 2,7% r/r. B MoNbCKMUX AaHHbIX MUHIKOHOMMKM HE BUAUT Yrpo3bl 3KOHOMUYECKOMY
pocty;
= MUHIKOHOMMKM YBENNYMNO NPOrHO3bl CPeAHErof0Boi LeHbl HedTH 40 $49 /6ap. 1 pocTa 3KOHOMMKM B 2017 A YMEPEHHO No3nTUBHOE
roay A0 2,1%. NpexHuii NporHo3 MUHUCTEPCTBa Npeanonaran CPeaHIo cToumocTb HedTn $43,8/6ap. B 2017
rogy. Ha 2018 rog nporHos nosblweH ¢ $41,6 go $43,8/6ap, a poct BB B 6avKaliwme TpU roga oXxuaaerca
Bbiwe 2% Ha doHe 6onee cnaboro pybns v NnpoduLMTa TEKYLLEro cyeTa naaTexxHoro 6anaHca.
= MuHbMH oxuaaer, uto aeduumt 6logsketa 8 2017 rogy cocTaBut okono 2%. [eiictaytouimii 3akoH o 6lomxete ¥ A HeittpanbHoe
npeaycmatpusaeT aeduumt Ha yposHe 3,2% BBl B TekyLiem roay;
= MHaekc PMI obpabaTbiBatowmx otpacaeli PO g asrycte cHMaunca Ao 51,6 NyHKTa, Xy»ke NporHosa aHannMtnkos. ¥ YMEpeHHO HeraTuBHoe
UcmouHuk: Bedomocmu, Kommepcanmd, PBK, A TACC, A3U IMpaiim u Op.

PbIHOK aKIMi

Jludepbl pocma/nadeHus Ha pbiHKe akyuli

Heaeno roga
MocaHepro 12,9% |NonnmeTtann -85%  Pycan (FP) 55,1%|A®K Cuctema -48,4%  Tenekommynukaum  4,0% -2,6%
Meyen npus. 9,2% [Aapodnot -6,9%  JlensHepro npus. 46,0%|HOBATIK -24,7%  MoTpe6utenbckmii 2,8% 2,6%
Marnut 8,1%|PK OTkpbITHe -5,6%  fAHOEKC 45,9% [PocHe ¢pTb -24,5%  JNeKTpo3HepreTMka 2,0% 1,2%
HIMK 7,2%|TMK -5,6%  MocaHepro 31,2%|la3npom -24,0%  Metannyprua 1,9% 2,0%
Hopunbckuii HUKe b 7,1%|Ypankanui -4,5%  Aspodnot 24,3%|Meyen npws. -21,0%  PHaHCbI 1,7% -13,7%
HMTN 7,0% [TaTHe dTb npus. -43%  CbepbaHk npus.  21,6%|Poctenekomob.  -20,8%  WUnpexc MMBB 1,6% -9,9%
Montoc 301070 6,9%|Pocarpo -33% MMK 20,0%|Anpoca -19,0% Hedtbunras -0,0% -17,2%
OrK-2 6,0% [PocceTu npus. -33% HIMK 19,0%|PK OTtkpbiTHE -18,0%  MawuHocTpoeHve -0,7% -0,1%
C6e pbaHK npus. 5,4% | bawHe ¢Tb NpuB. -2,6% HMTN 15,6%|PocTenekom npus. -17,9%  Xvmus -2,1% 1,6%
BaHk BTb 5,4%|Mockosckan bupi -19%  OrK-2 12,9%|HOnmnpo (3.0H Pocc -177%  TpaHcnopt -4,1% 19,4%
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CoomHouweHue 0eHexcHOU Maccel u Kanumanusayuu pOCCUﬁCKOZO PbIHKaG akyulii
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aHBOS manoe ceH07 hes09 noH10 Hos111 Map13 aer14 nek15 anp17
[NeHexHan macca, M2, Mnpa. pv6. Kanutanusauvs hoHAOBOrO PbiHKka, MAPA. PY6.
HoBOCTH SMUTEHTOB
PelimuHau smumeHmos
PeifTuHrosoe TeKywmii ara Mpeabi ee
OMUTEHT ,Yu"‘ MporHo3 A UsmeHeHune SR
areHTCcTBO PEUATUHT U3MeHeHuA 3HaYeHue
MAO AKB «CBf3b-baHK» AKPA BBB+(RU) HeraTusHbii1 29.08.2017 PelTUHT NpucBOEH -
Kemeposckas o6nacTb AKPA BBB(RU) CTabunbHbIn 29.08.2017 PelTUHT NpUcBoEH -
MockBa AKPA AAA(RU) CTabunbHbIn 30.08.2017 PelTUHT NpUcBoeH -
Kypckas obnactb AKPA A(RU) CTabunbHbIi 01.09.2017 PelTUHT NnpucBoeH -
MBaHoOBCKan o6nacTb AKPA BB-(RU) CTabunbHbIi 01.09.2017 PelTUHT NnpucBoeH -
000 "MK-Xonauur" (AMNK S&P - . 28.08.2017 PeliTUHr 0TO3BaH B-
"CroineHckan Husa")
HuXHeKamckHepTexum S&P - - 29.08.2017 PeiTuHr oTO3BaH BB-
®K OTKpbITHE S&P B+ PaszBuBatowmiica 31.08.2017 MporHo3 ynyyweH HeraTusHblI

PbIHOK 0G/iMTallMM

AuHamuKa pbiHKoe obauzayuli
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Mpoweawan ToproBas Hefens BblAanacb AOBONbHO aKTUBHOMW. PbIHKM KOPMNOPaTUBHLIX WM rOCYAapCTBEHHbIX py6sesbix ob6auraumit
NPOAEMOHCTPUPOBANN BbICOKYIO IMKBUAHOCTb. Ha KOHLLe KpuBoW 1 rof AOX0AHOCTb Py6/eBbIX rocyAapCTBeHHbIX 06auraumii cHu3mnnach Ha 1
6.M., Ha cpegHem yyacTke Kpusol (3-5 neT) cHusmnace Ha 10-13 6.n. Kpusas goxofHocTel Ha 8-mu rogax cHusuaack Ha 10 6.n. Kpusas
[LOXOLHOCTE CyBepeHHbIX eBpoobnraumii Ha KOPOTKOM KoHue (1 roa) Bbipocna Ha 10 6.n., Ha cpegHem yyacTke (3-5 net) cHusunaco Ha 10 6.n.
KpuBas goxoaHocTel Ha A/IMHHOM y4yacTKe (8 neT) onyctunacb Ha 5 6.0.

Fpaguk pazmewseHuli obnuzayulii

FocydapcmeeHHble obauzayuu

JAoxoaHocTb NO CpeAHeBSBeLUeHHOﬁ

Aara Aara MNpepnoxeHune, Cnpoc, PasmewieHue, o 5
AyKUMOHA noraweHua  mapa. py6. mnpa. py6. mnpa. py6. S (no Aautirni'hfuudmu)

05.07.17 07.12.22 20,0 33,5 20,0 7,40% 8,06%
05.07.17 16.06.26 15,0 19,1 13,3 7,75% 7,99%
12.07.17 16.11.22 10,0 26,4 10,0 RUONIA +0,4%* 9,75%
12.07.17 16.10.24 20,0 33,6 20,0 7,10% 8,11%
19.07.17 23.03.33 15,0 19,4 15,0 7,70% 8,08%
19.07.17 07.12.22 23,8 58,7 23,8 7,40% 7,99%
26.07.17 16.11.22 15,0 28,8 15,0 RUONIA +0,4%* 9,72%
26.07.17 27.05.20 15,0 40,4 15,0 6,40% 8,12%
02.08.17 07.12.22 15,0 38,0 15,0 7,40% 8,09%
02.08.17 16.09.26 20,0 34,5 20,0 7,75% 7,96%
09.08.17 07.12.22 15,0 29,8 15,0 7,70% 8,03%
09.08.17 16.09.26 25,0 41,0 25,0 7,10% 7,98%
16.08.17 07.12.22 20,0 60,2 20,0 7,40% 7,92%
16.08.17 03.02.27 20,0 39,9 20,0 8,15% 7,78%
23.08.17 16.10.24 25,0 60,1 25,0 7,10% 7,97%
23.08.17 23.03.23 15,0 30,9 15,0 7,70% 8,03%
29.08.17 16.06.26 20,6 56,9 20,6 7,75% 7,90%
29.08.17 16.11.22 15,0 39,6 15,0 10,74% 9,61%

* onpedensemcs Kak cped. apugm. 3Hay. 3a 6 mec. 00 damel onpedesieHUs NPOueHMHoU CMasKu cOOM8emMcmayWuUx KyrnoHos

KoprnopamueHsie obauzayuu

Hpowedwue pasmeuwieHua
Craska 1-ro
KynoHa npu
pasmelleHum,
% rop,0BbIX

8,4

JAoxoaHocTb
npun
pasmeLeHum,
% roaoBbIX

8,67 4 7

06bem
amuccum,
mnpa,. py6.

KpeauTtHbiiA

Morawexue/
Odepra, ner

KynoHbl, pa3

HanmeHoBaHue B roa

PEeUTUHT
M/S&P/F

Pecny6avka Komu, 35014
(oopasmelyeHne)

MaaHupyemole pasmeujeHus

28.08.17 -/B1/BBB- 4,983

OpwueHTHp no
craske 1-ro
KynoHa, %
rofo0BbIX

O6bem
amuccum,
mnpga. py6.

KpeauTtHblit
PEeUTUHT
S&P /M/F

OpueHTup no KynoHbl,
AOXOAHOCTU, % pa3 B
rofoBbIX roa

Aarta
OTKpbITUA
KHUTU

[arta
3aKpbITUA
KHUTU

MNorawexue/

HaumeHoBaHue Odepra, ner
)

31anoH JSleHCneuCMY,

12.09.2017 001P-07

B+/-/- 5 9,40-9,65 9,74-10,01 4 5

BHewHuii KopnopamueHslii done
Bbinaamel o HewHeMy 00712y KOPopamueHbix SmumeHmos 8 3-M Keapmase 2017e.

Anboa-baHk 1093
lasnpom 241
CbepbaHk 92
B3b 85
BaHk CaHKT-MeTepbypr 77
lasnpombaHk 76
Mpoune 1109

WUrtoro Bbinnat 2773

PasmeujeHue espoobauzayuli c Hayana 2017e2.

JAoxoaHocTb
appeKTUBHaA K
noraweHuio, %
5,1907

PeATUHr
3MUTEHTa

Ba3/B+

PeATUHr
BbINyCKa

LECEY (]

Aarta
pasmelleHunA noraweHua

26.01.17 02.02.22

MpepnoxkeHue, Cnpoc, PasmelueHue,
Smnapa.  Smapa. S mnpa.

0,6 1,2 0,6

3aemMuiuk KynoH, %

Rusal Capital Plc 5,125 B1

Polyus Gold Ltd _ 31.01.17 _ 07.02.23 0.8 17 0,8 5,25 Bal/BB- Bal 5,3189
( A;‘;‘:‘;{fg‘i’td) 100217  16.02.22 0,25 Wi 025 0 (komsepr.) ; B"“/lB/gB'fB' .
(ste eslec"ae';;gﬁ's Ay 160217 27.08.21 0,5 23 0,5 3,85 ; B*’/}B/SS_B‘ 3,85
O1froperties 030217  20.01.21 0,335 W/n 0,335 7,00 ; B1 7,122
BCS Cyprus td  15.02.17  15.02.27 0,2 o 0,2 1,838 - B -
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RZD Capital Plc 22.02.17 _ 01.03.24 0,5 1,0 0,5 4,375 Bal/BBB- Bal 4,423
Evraz Group 02.03.17 20.03.23 0,75 2,0 0,75 5,375 B1/B+/BB-  BB-/Ba3 5,4472
Gazprom 16.03.17 23.03.27 0,75 2,45 0,75 4,95 Bal/BB+ Bal 5,0113
Alfa Bank 23.03.17 _ 28.04.20 0,4 0,8 0,4 2,626 BB Ba2/BB 2,63
Credit Bank of
Moscou 29.03.17  05.10.27 0,6 1,7 0,6 7,50 BB- - 7,50
Gazprom 29.03.17  06.04.24 1,054 - 1,054 4,25 BBB- Bal/BBB- 4,2952
MMNCi c’;‘(glr"Sk 03.04.17  11.04.23 1,0 2,5 1,0 41 BBB-  Bal/BBB- 4,142
Borets Finance 04.04.17  07.04.22 0,33 1,5 0,33 6,50 Bl Bl 6,6056
FOUR FINANCE SA  12.04.17  01.05.22 0,325 - 0,325 10,75 B3 B3 -
METF’*;?\:QE’ BT 240417  0205.24 08 2,0 08 4,85 Ba2 Ba2 4,91
RUSAL CAPITAL  25.04.17  03.05.23 0,5 1,0 0,5 5,30 B1 B1 5,37
Phosagro 250417  03.11.21 0,5 1,9 0,5 3,95 Ba}égf‘e“ BB+ 3,99
Koks 26.04.17  04.05.22 0,5 1,0 0,5 7,5 B2/B-/B  B/B-/B3 7,64
Credit Bank
of Moscow 26.04.17 perpetual 0,7 2,0 0,7 8,875 B- B1/BB/BB- 9,17
01 Properties 23.05.17  18.05.21 0,7 2,0 0,7 8,875 B- B1/BB/BB- 9,17
GTLK 24.05.17  31.05.24 1,0 - 0,15 6,0 B1 B1 65,09
Norilsk Nickel 01.06.17  08.04.22 0,5 3,2 0,5 3,849 BBB- BBB-/Bal 3,887
Tinkoff 08.06.17  perpetual 0,3 0,6 0,3 9,25 Bl B1/BB- 9,5758
R““S'ag SN 200617 23.06.27 1,0 6,6 1,0 4,25 BBB- BBB- 4,2952
R““iag gr‘:gerag" 20.06.17  23.06.47 2,0 6,6 2,0 5,25 BBB- BBB- 5,3189
Vnesheconombank  22.06.17  15.12.2022 0,55 - 0,55 4,25 - BBB-/Bal 4,2949
SF Holdings 28.06.17  03.07.2020 0,03 - 0,03 10,5 - - 10,92
Gazprom 13.07.17  19.07.2022 0,52 1,6 0,52 2,25 BBB-/Bal  BBB-/Bal 2,25
Promsvyazbank 26.07.17 perpetual 0,5 1,1 0,5 8,75 - Ba3/BB- 9,0413
UTtoro pasmelueHo 17,55

JleHe)XHbIA U BAJINTHBIN PBIHKUA

AuHamuKka Knroyeesbix nokasameneii 0eHe¥HO20 U 8as1KOMHO20 POLIHKG
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= OT03BaHa /IMLLEH3MA Ha OCyLLecTBAeHe BaHKOBCKUX onepaLmii y KpeauTHoi opraHusaumm AO «Pycckuii MexayHapoaHbiit BaHk»




